
Previous: 7,701.6 PSEi change: 0.37%

High: 7,730.5 Best: ICT +5.55%

Low: 7,631.1 2nd best: MER +4.88%

Close: 7,730.5 2nd worst: BPI -3.09%

Val. traded (mn): 7,202.1 Worst: MBT -3.25%

Tenor Change Yield Tenor Change Yield

3 months - 3.1920 5 years -0.0090 4.0730

6 months +0.0070 3.3580 7 years -0.0040 4.3010

1 year +0.0050 3.4730 10 years +0.0090 4.4710

2 years +0.0050 3.7150 20 years +0.0310 5.1450

3 years +0.0020 3.8240 30 years +0.0390 5.1340

4 years -0.0050 3.9440

Previous Close Previous Close

PHP/USD 50.635 50.580 EUR/USD 1.1144 1.1150

Tenor Change Yield Tenor Change Yield

3 months -0.0098 1.5386 5 years +0.0051 1.7065

6 months -0.0151 1.5574 10 years +0.0088 1.8801

2 years -0.0039 1.6224 30 years +0.0194 2.3060

Philippine peso

December 18, 2019

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose on positive sentiment and bargain-hunting. Local fixed income yields rose on average on profit-taking and market optimism. The Philippine

peso strengthened against the US dollar amid positive developments on the US-China trade deal.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities and Asian equities went up, US Treasury yields and the US Dollar mildly recovered, amid positive sentiment on the US-China trade negotiations.

Meanwhile, European equities fell on the resurfacing possibility of a no-deal Brexit. 

 Local fixed income yields rose as the market took profit from yesterday's sharp
drop in yields. With optimism from reports that there is hope that the phase 1
trade deal will be signed in the first week of January 2020, some investors turned
to riskier assets. On average, yields rose 0.73 bps DoD, led by the long-end of
the curve which rose 2.63 bps DoD.

 Local equities saw a slight uptick yesterday as optimism was driven by some
stronger US data and positive trade deal. In particular, data on US industrial
production, labour market, and housing market came in better than anticipated.
The upward movement in the PSEi may also be attributed to some bargain-
hunting after yesterday's fall. The PSEi closed at 7,730.45 (+0.37%).

 The Bangko Sentral ng Pilipinas (BSP) has lauched the coin version of the
Php20-denomination and the enhanced Php5 coin under the BSP's New
Generation Currency (NGC) coin series. It will issue 500,000 pieces of Php20
coins with the bulk to be issued starting the first quarter of 2020.

 Globe Telecom, Inc. (PSE Ticker: GLO) has signed a Php5 billion term loan
with the Development Bank of the Philippines. The loan will be used to finance
the company's capital expenditures and general corporate requirements, and
refinancing of maturing obligations. Globe is currently on track to reach capital
expenditure commitments of USD1.2 billion by the end of 2019 and continues
to reinvest in network to ensure network improvements.
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 US equities slightly went up on the back of the positive sentiment on the US-China
trade talks and better-than-expected manufacturing and housing data. The DJIA
closed at 28,267.16 (+0.11% DoD) and the S&P 500 ended at 3,192.52 (+0.03%
DoD).

 Asian equities extended market gains amid optimism on the US-China trade front.
The MSCI APxJ closed at 549.30 (+1.05% DoD).

 European equities declined as uncertainties resurfaced on the possibility of a no-
deal Brexit if the EU does not agree to a trade agreement by the end of 2020. The
MSCI Europe closed at 139.34 (-0.61% DoD).

 US Treasury yields continued to mildly recover as investors' risk appetite
remained strong on the back of the developments on the US-China trade front. On
average, yields closed at 1.5574 (0.07 bps DoD), with the 10Y ending at 1.8801%
(0.88 bps DoD) and the 2Y closing at 1.6224% (-0.39 bps DoD).

 The US Dollar mildly recovered amidst the positive developments over the US-
China trade front. The DXY index closed at 97.1740 (0.16%).

 The Philippine peso strengthened amid positive developments on the US and
China phase one trade deal. The USD/PHP pair finished at 50.580 (-0.11%).


